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Abstract

This study examines the issue of the legislative gap in the governance of financial
technologies (Fintech) by analyzing the challenges posed by rapid technological advancement
to traditional legal systems, particularly in the areas of digital payments and blockchain
technologies. It focuses on the extent to which regulatory frameworks are capable of balancing
the promotion of innovation with the enforcement of effective legal oversight. The research
adopts both analytical and comparative approaches to explore the characteristics of these
technologies and the legal challenges they raise, including issues related to decentralization,
jurisdiction, and user protection. It further compares the Singaporean model, which is
distinguished by regulatory flexibility and modern legal instruments, with the Lebanese
context, where legislative and regulatory weaknesses have deepened amid ongoing economic



Berytus Review | Year 1- Vol. 1 —Issue 1 —June 2026
Berytus Review ©Creative Commons Attribution-NonCommercial 4.0 International
Licensed by the National Audiovisual Media Council www.BerytusReview.org

crises. The study concludes that the effectiveness of Fintech governance depends not merely
on the existence of legal provisions, but rather on their flexibility and their capacity to adapt to
digital transformation. Accordingly, it advocates for the adoption of a Hybrid Regulation model
grounded in flexible regulatory mechanisms and informed by advanced international
experiences, with the aim of narrowing the legislative gap, strengthening the financial
innovation environment, and maintaining a balance between technological progress and
financial stability.

Keywords: Financial Technologies (Fintech), Fintech Governance, Legislative Gap, Digital
Payments, Blockchain, Legal Regulation, Singapore, Lebanon, Financial Innovation.
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26 AA v Persons Unknown, EWHC 3556 (Comm), 2019.
https://www.bailii.org/ew/cases/EWHC/Comm/2019/3556.html

2" Tulip Trading Ltd v Bitcoin Association for BSV, EWCA Civ 83, Court of Appeal (England
and Wales), 2023. https://www.bailii.org/ew/cases/EWCA/Civ/2023/83.html

28 Jon Science Ltd v Persons Unknown, Business and Property Courts of England and Wales,
unreported, 21 December 2020. https://www.judiciary.uk/wp-content/uploads/2020/12/lon-
Science-v-Persons-Unknown-21.12.20.pdf

29 LCX AG v John Does, NY Slip Op 34324(U), Supreme Court of the State of New York,
2022. https://law.justia.com/cases/new-york/other-courts/2022/2022-ny-slip-op-34324-u.html
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%0 Rachel Phang, Singapore’s Emerging Regulatory Approach to Stablecoins, Banking and
Finance Law Review, Vol. 40, No. 1, 2024, p 67 — 104.

31 Victoria Williams, Fintech Regulations in the United States Compared to Regulations in
Europe and Asia, Thesis, Pace University, 2020, p 19 - 25.

%2 Monetary Authority of Singapore (MAS), Regulatory Measures concerning Binance Asia
Services, 2021. https://www.mas.gov.sg/news/media-releases/2021/mas-places-binancecom-
on-investor-alert-list
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3 Sai Fan Pei, Singapore Approach to Develop and Regulate FinTech, Handbook of
blockchain, digital finance, and inclusion: Cryptocurrency, FinTech, InsurTech, and
regulation, 2018, p 347 — 357.

3 Cédric Hazevots, “What could Belgium learn from the FinTech ecosystems of the United
Kingdom and Singapore? - A cross-country comparison of national FinTech infrastructures
and regulatory frameworks”, Louvain School of Management, 2020, p 42 — 51.

% Sarah Cheah, Saiteja Pattalachinti & Yuen-Ping Ho, “Blockchain Industries, Regulations
and Policies in Singapore”, Asian Research Policy, Vol. 9, No. 2, 2018, p 83 - 98.

% Cassandre Vassilopoulos & Marc Kepeneghian, “Le Régime Pilote et les Expérimentations
DLT: Perspectives Comparées”, Revue du Droit Financier, 2024, p 75.
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37 B2C2 Ltd v Quoine Pte Ltd., SGCA(I) 02, Singapore Court of Appeal, 2020.
https://www.elitigation.sg/gdviewer/s/2020 SGCAI_02

% Louis Bernard Désiré Awanvoeke, Les Partenariats entre Fintechs et Banques & I’Ere de
I’Intelligence Artificielle: Enjeux et Défis Juridiques, Mémoire présenté en vue de 1’obtention
du grade de Legum Magister, Université de Montréal, Montréal, 2025, p 25 - 32.

39 Mirna Halabi, The Legal and Regulatory Challenges of Making E-Transactions a Defining
Part of the Lebanese Economy, Master’s Thesis in Business Law, Lebanese American
University, 2021, p 10 - 31.
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%0 Charbel M. El Khoury, Karen P. Bou Doumit & Adel F. Al Alam, “The mediating role of
consumers' perceived trust in relation to the intention to use digital wallets during Lebanon's
financial crisis”, International Journal of Technology Marketing, Vol. 18, No. 4, 2024, p 424 —
453.

41 Dani Aoun, Chris Youssef & Nada Jabbour Al Maalouf, Behavioral determinants of
cryptocurrency adoption during financial collapse: Evidence from Lebanon, International
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42 Anfaal Said Al Nabhani, Rayan Saleh & Sufian Abdel-Gadir, Comparative Analysis of
Digital Currency Regulations: International and Domestic Legal Frameworks, Journal of
Ecohumanism, Vol. 4, No. 2, May 2025, p 1518 — 1533.

43 Fetch.ai Ltd v Persons Unknown, EWHC 2254 (Comm), High Court of Justice (England and
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